AMENDMENT TO PURCHASE AGREEMENT
(BUY DOWN) .

BETWEEN: K. HOVNANIAN AT NEWARK URBAN RENEWAL CORP. III, SELLER; ANG

Jicovelne A \ﬂuu;? n

 BUYER

UNIT 63’ , BUILDING ,Q;L » PURCHASE AGREEMENT DATE 0F~Nco- 1113

XECUTED AS SET FORTH ABOVE

THE TERMS AND CONbITIONS—PURCHASE_AGREEMENT E
IS HEREBY AMENDED AS FOLLOWS:

(1) WITHIN TEN (10) BUSINESS DAYS OF A FULLY EXECUTED COPY OF THE
PURCHASE AGREEMENT BY BUYER AND SELLER, BUYER HEREBY AGREES TO
MAKE APPLICATION FOR MORTGAGE WITH K. HOVNANIAN MORTGAGE CO., INC.
(2) IN THE EVENT BUYER OBTAINS A MORTGAGE COMMITMENT FROM K.
HOVNANIAN MORTGAGE CO. INC. AND SUBSEQUENTLY CLOSES ON THE SAID
MORTGAGE AND CLOSES TITLE TO THE PREMISES (AS DEFINED IN THE
PURCHASE AGREEMENT), BUYER SHALL RECEIVE A CREDIT AT CLOSING. THE
CREDIT AT BUYER’S OPTION SHALL BE IN ONE OF THE FOLLOWING TWO

AMOUNTS :
{(a) A SUM EQUIVALENT TO THE AMOUNT THAT WOULD BE REQUIRED

TO FUND A TWO-YEAR BUYDOWN OF THE MORTGAGE, FOR THE BENEFIT
OF THE BUYER, SUCH THAT FOR THE FIRST YEAR OF THE MORTGAGE,
THE INTEREST RATE WOULD BE TWO (2) PERCENTAGE POINTS LESS
THAN WHAT THE INTEREST RATE WOULD OTHERWISE HAVE BEEN ON THE
DATE OF CLOSING AND FOR THE SECOND YEAR OF THE MORTGAGE, THE
INTEREST RATE WOULD BE ONE (1) PERCENTAGE POINT LESS THAN
WHAT THE INTEREST RATE WOULD OTHERWISE HAVE BEEN ON THE DATE
OF THE CLOSING. FOR THE THIRD AND FOLLOWING YEARS, THE
INTEREST RATE SHALL BE THE INTEREST RATE IN EFFECT ON THE

DATE OF CLOSING; OR

(b} A SUM EQUIVALENT TO THE AMOUNT OF THE CREDIT BUYER

WOULD HAVE RECEIVED UNDER PARAGRAPH (2)(a) ABOVE, TO BE
UTILIZED BY BUYER TOWARDS THE PAYMENT OF POINTS AND/OR OTHER

COSTS ASSOCIATED WITH THE MORTGAGE AND/OR TITLE CLOSINGS IN
AN AMOUNT NOT TO EXCEED TWENTY-FIVE HUNDRED DOLLARS

($2,500.00).

(3) EXCEPT AS AMENDED HEREIN, THE TERMS AND CONDITIONS OF THE
AGREEMENT REMAIN IN FULL FORCE AND EFFECT.

%————7/4 / %/2? THIS AMENDMENT WILL
4 DATE

BUYER SUPERSEDE AND TERMINATE
THE PREVIOUS ADDENDUM DATED
BUYER DATE

K. HOVNANIAN AT NEWARK URBAN RENEWAL CORP. III, INC.s
M HOVO36247

WAYNE SOOJIAN




DATE: _//// ZQ/ 43

INCREASED PURCHASE PRICE SUMMARY

PROJECT:. K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC.

BUILDING: ZZ UNIT: 1; /

PURCHASER: \V//QZ_V/NGT ON

ITEM AMOUNT
CONTRACT PURCHASE PRICE: 103, 950. CO
DECORATOR SELECTION #: L3321, | b

WORK AUTHORIZATION #:

WORK AUTHORIZATION #:

CREDIT WORK AUTHORIZATION #:

(LESS) NON REALTY ITEMS:

Refrigerator N/ / A
Icemaker N /A
Washer Ll /)O 2 ()O
Dryer -3 45 OO
TOTAL NON REALTY ITEMS: P g | 5.00
CONTRACT + DECORATOR SELECTIONS: 105,68 1
O
LESS NON-REALTY ITEMS: §15.0

TOTAL DEED AMOUNT: gﬁj IOL}, 8{06 ,(0

KHOV036248



ya . ' KOHOVIRAN [4N GHELARY -u27 BEHEUAL CORP III I.5.00 ¢ 4-24~51
PROJECT ¢ 1M .- SOCILYY HILL © UNIV. HEIGHIS IID EC Printeds 17-H0Y-1993

REEG 40 Te UNIT 6 kx DECORATOR SELECTIONS, QPTIONS & UPGRADES #ka BUYEE @ SHERVINGTON

HOUEL ¢ STHIZ30-G LD CONTRACT DATE: 02-nov-1993
SELECTIUR=H0 Ammmmmmmmmmmnn DESCRIPTION --rmmemmmeeme A HODEL SILE Amemmee - COLOR »o-vovee X COMMENTS PRICE
0)==--- AFFLIAUCES--mmmmmm e
A1 L ISHIASHEY 181 LEVEL 3 CYCLE GEU30D ALROND  ALMORD 340,09 ¢}
AHSSD RARNGE HOOD STANDARD RANGE HOOD  JM322 ALKOND  ALMOWD 0.00
AREGD ZANGE STANDARL RANGE RC159E ALHOWD  AlBOOO 2.00 't
X YAGHER WASHER LG CAPACITY  HuaSGOo WHlte  wiee 370,00 ¢
LERRN YYER UkYER 4 CYCLE ATRDDES980 VHITL  WRITE 345.00 =«
L ) N O
Ki:5G0 FITCHEN CARINETS ALTON LIYE e 0,00 <t
KI500 K1TCHEN COUNTEXTOPS STANDARD COUNTESLTOP 4143-6  NEUTRAL GLACE 0.00 o
(e o= F LS NG mmmamm e e

Lone: ©i  ZND SLOON

CAEPETING VEMS41 LTS 26 6.0 SY G211 KELLOW BEIGE  ECCO101400
wore: 04 19T FLOOR STAIRS/HMALL.

CANPETING VERSALILITY 26 79.0 &Y 6211 HELLOY BEIGE  ECCOLOZA00

wenes 03 KITCHEN/ENTRY
L INOLEUS ELOORING  CANBRAY 17.67 SY (8505 ELCO103A00

Fackage ircludes UPGRAUE Pzdding in carpeled aress

K501 YLOURING PACKAGES -- STAKDARD LAYOLY 576,16 <
04----SELECTIONS: INTERIOK--

M1 BIFOLD DUDKS DR, LEET S1b BIFOLD  STD BIEGLD 3°0° e 0.00 ¢t
hBS02 BIEOLD DOORS D3, RIGHT 51D BIEOLD SID BIEOLD 30 9,00 ¢
45601 SLIUER DODKS NSTR B STD SLIDER  Ip sLpee 30* Tt 0,00 &1
#5502 SLIDER DOOXS BY 41 SID SLINER ST SLIDER 4/0° 0.00 «

- 0 o e 40 e o e o

e e N - RIS RIS Rs RIS IR RassT TR RST =zz=2

b totals. All selections uust be cowplete and must
at signing and the balance at closing. Terms na:
and equipwent with itews of comparsble value.

Please chect this fara for correct descriptisns, including color, model nunbers
be consigered finzl. Options and upgrades shall be paid for uith 3 minous of
vary 1f optic b finznced. ‘Seller reserves
TH1E FELRLY Z ¥
PURCHALEY
PUECHRSE®

GRAND TOTAL $ 17110
Incl. Kortg. Sel §  1731.16

AMOUNT DUE NOW ¢ 51,93
AMOUNT PAID ROU ¢ 51,93 "X

AMOUNT DUE AT CLOS ¢ 1679.23

== ISz s=nn

KHOV036249



